FRV successfully completes the construction of
Goonumbla Solar Farm in New South Wales,
Australia


The plant has now completed construction and produces energy to supply more than 45,000 Australian
homes, while avoiding the emission of 140,000 tons of CO 2 per year



FRV signed a Power Purchase Agreement (PPA) for the project with Snowy Hydro in late 2018



This is the second project of FRV in NSW following Moree Solar Farm operating since March 2016.

Sydney, Australia; 4 August 2020
Fotowatio Renewable Ventures (FRV), part of Abdul Latif Jameel Energy and a leading global developer
of renewable utility-scale projects, has successfully completed the construction of the Goonumbla 69.75
MW AC solar farm, in New South Wales.
In 2018 FRV signed a PPA for the Project with Snowy Hydro after being awarded in Snowy’ s Renewable
Energy Procurement Program.
FRV has secured financing for the project one year ago. The debt was provided by ING and DZ Bank with
ING taking the majority stake in the financing package.
Located approximately 10km west of the town of Parkes and 280km North West of Sydney in New South
Wales, the plant is now connected to the national grid and produces approximately 195,000 MWh of clean
energy per year. This power output is enough to supply energy to more than 45,000 Australian households
and avoid the emission of around 140,000 tons of CO2 annually.
Goonumbla Solar Farm has contributed, and it continues to contribute, to the economic development of the
area. Its construction involved the creation of up to 250 jobs, 7 of which are remaining now that the plant is
operational.
FRV has developed and secured PPAs for a total of seven solar projects in Australia, operating and
committed with an accumulated investment of over US $700 million since 2012: Royalla (20 MW ac) in the
Australian Capital Territory, Clare (100 MWac) and Lilyvale (100MW ac) in Queensland, Moree (56 MW
ac), Goonumbla (69.75 MWac) and Sebastopol (90MWac) in New South Wales and Winton (85 MWac) in
Victoria.
Carlo Frigerio, Managing Director of FRV in Australia, said: "We are glad to successfully deliver this project
which is our first PPA with Snowy Hydro. It proves that a consolidated player like FRV is capable to deliver
top quality solar farms notwithstanding the increased challenges in the Australian renewable energy market
and generally in a moment of global turmoil”.
Fady Jameel, Deputy President & Vice Chairman of Abdul Latif Jameel, said: “Together with FRV, Abdul
Latif Jameel Energy is committed to developing the renewable energy sector and delivering clean energy
solutions. We are proud to be part of and witness Australia’s transition to sustainable energy. The
completion of the Goonumbla Solar Farm shows the fantastic progress we are making in this vital sector.”
Snowy Hydro’s CEO, Paul Broad, said: “We are delighted with the news that FRV has completed
construction of its Goonumbla power station and will begin supplying renewable power. As part of the
ongoing commitment of Snowy Hydro to supporting the growth of renewables in Australia, we have

contracted over 1,000MW of clean, green energy projects, Goonumbla being one of those transactions.
To complement the deployment of intermittent renewables technologies into the grid and to help firm
them up, we are committed to the development of the 20,00MW pumped storage hydro Snowy 2.0 project
which is moving full steam ahead. We look forward to working with FRV on further renewables projects
and being able to take this renewable energy and sell it to commercial and industrial customers who are
seeking cost effective, long term clean energy contracts"

About FRV
FRV is a leading global renewable development company in markets including Europe, Australia, the Middle
East, Asia and Latin America. Leveraging its proven experience and expertise in the industry, FRV has
built a business model that combines ownership of a diversified portfolio of clean power generation assets
in our key markets, seeking long-term operational and financial optimization, with an increased focus in
customer needs arising as a result of the power sector transformation. To this end, in the next 5 years the
company expects an investment of over USD 2 billion in fixed assets with the goal of increasing by threefold the total installed capacity, going from 0.9 GW in 2019 to 3.5 GW in 2024.
Please visit: www.frv.com
About Snowy Hydro
For almost 70 years the Snowy Mountains Hydro-Electric Scheme has been keeping the lights on across
the east-coast of Australia. Today, Snowy Hydro Limited (www.snowyhydro.com.au) is the fourth largest
energy retailer in the National Electricity Market and is the leading provider of risk management products,
peaking generation and ‘firming’ solutions to support intermittent renewables. Snowy Hydro is continually
expanding its portfolio of generation. In addition to progressing ‘Snowy 2.0’, a 20,00MW pumped-hydro
expansion of the scheme, the company has also signed renewable offtake agreements for more than
1,000MW of new wind and solar.
Please visit: https://www.snowyhydro.com.au/
About Abdul Latif Jameel Energy
Abdul Latif Jameel Energy was formed in 2012, and today is a leading, independent power producer, and
a premier service provider of operations and maintenance in the renewable energy sector, with interests in
16 countries worldwide with capabilities in renewable energy including solar photovoltaic, wind, waste-toenergy, and environmental solutions including desalination, water and waste water treatment. For more
information, please visit: www.alj.com/energy
For further inquiries on Abdul Latif Jameel, feel free to reach out to our communications team on
media@alj.ae or on +971 4 448 0906
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